AUCTION BOOKLET

GAUTENG ONLINE BIDDING OPENS:

TUESDAY, 5 MARCH 2024 @ 12:00
S ONLINE BIDDING CLOSES:
: WEDNESDAY, 6 MARCH 2024 @ 12:00
Auctioneers

Auction Administrator:

Optimi 2N R Mariska Strassburg
punizing your 4sseg mariska@vansauctions.co.za
086 111 8267




Auctioneers |

FAERIE GLEN!!
4 BEDROOM FAMILY HOME!

How to reqister:
Bidders to register online (visit our website www.vansauctions.co.za)

or email mariska@vansauctions.co.za
Registration fee of R 50,000 payable via EFT only, FICA documents required to be able to register.

Please Note:
Online Bidding Opens: 12:00 on Tuesday, 5 March 2024
Online Bidding Closes: 12:00 on Wednesday, 6 March 2024

Subject Property:
Erf 380 Faerie Glen Ext 1, Registration Division JR, Gauteng Province better known as

522 Missouri Street, Faerie Glen Ext 1, Gauteng.

Extent: + 1695 m?

Rates & Taxes: + R 2 630.83 p/m

Improvements: Important:

* 4 x bedrooms * House plans not approved
* 2 x bathrooms * House over approved building line
* Lounge * Leaking roof

+ Family room * Roof truss damage

» Kitchen with laundry + Swimming pool damage

* Dining room

« Lapa

* 2 Xxgarages

» Carport

*  Swimming pool

Conditions of sale:

Subject to confirmation by the seller.

R 50,000 refundable registration fee to bid online.
10% deposit by way of electronic transfer.

6% commission plus VAT is payable by the purchaser.

Guarantees for balance within 45 days after confirmation.
Occupation on date of registration of transfer of property.
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Conditions Of Sale

AGREEMENT AND CONDITIONS OF SALE
IN RESPECT OF
IMMOVAELE PROPERTY

In which VAN'S AUCTIONEERS (heresin referred to as the AUCTIONEER) on instructions fram the

EXECUTOR OF DECEASED ESTATE
PETRUS JACOBUS COETZEE, ID NUMBER: 510528 5024 081

Linder Mastar's reference number. 783412022

|hereatter retermed to as the SELLERY), 1o sell on behalf of the seller, by public auchon or by private treaty the under
mentioned property (herein after the PROPERTY) known as:

ERF 380 FAERIE GLEN EXT 1, REGISTRATION DIVISION JR, GAUTENG PROVINCE
BETTER KNOWHN AS 522 MISSOURI STREET, FAERIE GLEN EXT 1, GAUTENG

Measuring: 1635 m*

Held by deed of transfer number:  T51361/2001

in favour of: PETRUS JACOBUS COETZEE, ID NUMBER: 510328 5024 081
Subject to the following conditions:

. INTERPRETATION AND INTRODUCTION
14 Any reference to =

111 The one gender shall include the other gender.

11.2  Matural persons shall include legal persons and vice versa

113  The singular shall include the plural and vice versa.

114 References to the Executor, Trustee or Liquedator shall include the Provisional Trustee or Prowisional
Liguidator

In the event of this contract not arising from a public auction but as a private treaty, then all references to -

121  AUCTIONEER shall be deemed to refer 1o as the AGENT

122 AUCTIONEER'S commission shall be deemed to refer to as agent's commission

123 Bid shall be deemed to refer to purchase price; and all the other clauses shall be applicable as if
incorporated in the agreament

If these Conditions of Sale should arise from a public auction, it will incorparate the Rules of Auction which are

available at waww vansauchions co 7a as well as at the offices of Van's Auctioneers Gauteng, 38 Gemshbok Street,

Koedoespoort Industrial, Pretoria

RESERVE FPRICE AND CONFIRMATION

The property will be sold, to the highest bidger (herein referred to as the PURCHASER) but subject to
confirmation by the SELLER, which confirmation may be given or refused by the SELLER withaut fumishing
reasons therefore. This document constitutes an Offer to Furchase by the PURCHASER, and the PURCHASER
i5 unconditionally and irevocably bound to this Offer for a period of 14 calendar days (the calculation of which
excludes the date of signature hereof by the PURCHASER) and the Offer is open for Acceptance by the
SELLER at ary time during this period. The onus will rest upon the PURCHASER to establish whether his bid
was confirmed, or not

The SELLER resenes the right to extend the confirmation penod within reason.

If this contract is not confirmed, it shall be regarded as null and void and be of no force and effect, and all
payments made by the PURCHASER, induding commission, will be refunded without delay,

Dwring the confirmation period above, the AUCTIONEER may continue to market the propery in the normal
cause of business as he may deem fit He may receive and take in higher Offers to Purchaze from prospective
PURCHASERS. Any such higher offer should be made to the AUCTIONEER, subject to the same terms and
conddions as the Offer to Purchase on the auction, After acceptance of the highest offer so received the onginal
bidder at the auction shall have the right to equal such offer, which offer will be preferent to any other offers.

The AUCTIONEER =hall adviee the PURCHASER of the highest accepted offer as contemplated above. The
PURCHASER =zhall have the option to, within a peried of 24 (twenty four) hours after being =0 notified {excluding
weekends and public halidays), increase his cffer in wabing m terms of this agreement to an amount equal to the
Purchase Price of such higher accepted offer. If the PURCHASER elects to exercise this right, the PURCHASER
shall amend his original Cffer to Purchase or complete and =ign a new Offer 1o Purchase reflecting such higher




cffer, and shall supplement the deposit and auctioneer's commission required by Paragraph 8.2 below
accordinghy

It is specifically recorded that the bids of both the highest bidder and the under bidder (the second highest bid)
will stand and be regarded as legally binding for consideration and acceptance by the Seller(s). The decision
regarding acceptance of any offer shall be entirely at the discretion of the Seller(s)

Eoth these bidders shall sign the Conditions of Sale for their respective bids immediately after clesure of the
auction. Bath bedders will also be required to make payment of the deposit and commission [plus VAT, F
applicable) as provided for elsewhera in the Conditions of Sale. If the highest bidder does not pedorm his or her
duties as provided for in the Conditions of Sale and the Rules of Auction then the bid of the under bidder shall be
regarded as the auction offer.

In the event of this agreement requiring the consent of the Master of the High Count in terme of any law or the
consent of the Local AuthortyMuncepalty to pass transter, then this agreement 15 subgect to such consent baing
cbtained in writing as soon as possible and in the normal course of the conveyancing process.

The AUCTIOMEER or his agent is entitled to bid up to the reserve price cn behalf of the SELLER, but shall not
be ertitied to make a bid equal to or exceeding the reserve price

SIGNATURE

The PURCHASER shall sign this agreemeant when called vpon to do so by the ALRCTIONEER

Should the PURCHASER be married in community of property or bid on behalf of a third party, he guarantees
that the necessary power of aftorney to legally bind the joint estate and/or the third party has been obtained and
that the transaction shall be concluded in all its facets. The said power of attomey must be submitted on request
The person signing this contract will nevertheless be held personally lable for the fulfiment of all the terms
hereof, even though he acts on behall of a principal or spouse,

If the BIDDER acts withcut the abovementioned power of attormey and the said remedies are nat involved
against the PURCHASER the BIDDER will be liable for Delictual Damages

Should the PURCHASER be a company, close corporation or trust, the persan signing this agreement on behalf
of such PURCHASER, by his signature hereto interposes and binds hinself as surety for and co-principal debior
with the PURCHASER for the due and proper discharge of all its obligations arising from this agreement.

DISPUTES

In the event of a dispute arsing in regards to a bid made, the AUCTIONEER will hawe the discretion to put the
property up for auction again and his decision will be final. Should the AUCTIONEER and/or the SELLER
commit any error in respect of the zale of the property, such error shall not be binding upon the parties and shall
be rectified

Should the PURCHASER fail to conclude the transaction in all facets, the AUCTIONEER will be entitied to resel
the property by aucton or pavate treaty.

Should the AUCTIONEER have any reascn to beleve thal a bidder & not able o pay the deposit or the
purchase price, he is entitled to refuse 2 bid from such a bidder, or accept it provisionally, until he is satisfied that
the bidder is able to pay aforesaid amount Should a bid be rejected under these circumstances, the property
may immediately be put up on auction again

TAXES AND LEVIES

The PURCHASER shall be kable for payment of all duties, levies and taes, calculated as from the date of
possession andlor oocupation (whichever occurs first), but shall not be held liable for any arrears.

The SELLER and the PURCHASER, incleding the AGENT (& applicable) agree that in the event the arrear rates
and taxes, levies and or electricity or any other

Statutory liabikty in this regard, exceeds the purchase price, this agreement shall become mull and void and all
manies paid by any PARTY shall be refunded.

CONVEYANCER
The SELLER shall appoint a conveyancer to effect registration of transfer, and the PURCHASER will be
responsible for payment of all costs of tranefer, which costs shall be payable upon demand

LEASE
The property is sold free of any lease agreements.

VOETSTOOTS

The preperty is sold VOETSTOOTS, and neither the AUCTIONEER nor the SELLER gives any guarantee as to
the extent, patent or latent defects, the nature, quality or legality of improvements, ar the legality of any activities
prachised thereon, and wil not be held liable tor any damages ansing from same. The property 15 sold subject o
all vonditicns, servitudes, current or forthcoming land claims, legal or illegal cocupants andfon expropriation
applicable to the property and evidenced in the existing Tile Deed of the specific property.




The AUCTIONEER andior SELLER is not obliged to point out any beacons or boundaries, and any description
cr informaton, whether by way of advertising, brochures or verbal communication is done in good faith and the
PURCHASER acknowdedges that he was not induced into this confract by any explicit or implied representations.
It is agreed by the PURCHASER that neither the SELLER nor the AUCTIONEER purport to be expents with
regards to defects in immavable property, and consequently that their failure to specifically point out a specific
defect cannot be seen as any form of misrepresentation

The PURCHASER acknowledges that the subject property sold herewith is not a newly constructed dwelling and
that the condition of the property may not be the same as that of such newly corstructed building, Conseguently,
certain patent and latent defects may have developed, particularly but not imited to the condition of the roof and
roof trusses, ceilings, electrical-, plumbing- and sewerage reticulation, walls, windows and skylight fitings, floors
fixtures and fittings, gates, pool and pond electrical componemts, garden installations and all other similar
appurtenances,

BIDDERS should refrain from either bidding at the auction or making an offer for the property if they have not
familiarised themselves with all of the dauses of this Conditions of Sale and the condition and status of the
property, and nedther the SELLER nor the AUCTIONEER accepts any liability towards the PURCHASER in this
reqard, It is therefore acknowledged that if a BIDDER becomes the PURCHASER in this agreement helshe has
not been induced or influenced to enter into this agreement by any wamanbes or representations or staterments
mede or information given by either the SELLER(|S) or the AUCTIONEER.

PURCHASE PRICE AND MEANS OF PAYMENT
The purchase price of the PIOREMY I8 R . i i i e e i saessm ess oo s sns s sms s st s s e b s s

Excluding VAT (if applicable) and is payable by the PURCHASER as follows:-

A Regiztration Fee of R50,000 (FIFTY THOUSAND RAND) is payvable, This will be accounted for against the first
payments by the highest bidder as required below.

10% of the full purchase price as a depost to the AUCTIONEER, by electronic ransfer [EFT) immediately after
the auction and upon signature herecf by the PURCHASER or as requesled by the AUCTIONEER. The
SELLER(S) and the PURCHASER authorizes the AUCTIONEER, upon Acceptance of this Offer by the
SELLER(S), to pay the remainder of the depesit after deduction of expenses and fees, to the conveyancesr's trust
account for the benefit of the Seller,

The PURCHASER shall be liable for payment of occugational interest calculated at 1% per month on the
balance of the purchase price from date of possession andlor occupation (whichever occurs first) to date of
registration of transfer which interest shall be deemed as occupational rent and shall be payable monthly in
advance.

The balance of the purchase price shall be paid or secured by means of a guarantee acceptable to the SELLER,
within 45 (forty feve) days from date of conlirmation, payable upon registration of lransfer

Tha SELLER(S) and the PURCHASER hereby irmevocably instruct and authorize the Conveyancer to invest any
amounts received by the Conveyancer in an Interest beaning account in terms of Section 25(4) of the Legal
Practice Act, 2014 (Act no. 28 of 2014) for the benefit of the SELLER.

The PURCHASER shall be responsible for payment of Bank costs.

AUCTIONEERS COMMISSION

The parties hereby agree that the AUCTIONEER is the effective cause of this transaction and that he is entitied
1o auctoneers’ commission at confirmation.

The PURCHASER will be liable for auctioneers’ commission of 8% of the purchase price (exdusive of VAT),
which is not included in the purchase price, payable simultaneously with the deposit and shall be in addition to
the zaid deposit

The party responsible for non-compliance of this agreement will be responsible for payment of the fotal
auchonesrs commission

VALUE ADDED TAX | TRANSFER DUTIES
The PURCHASER shall upon demand be liakle for payment of VAT which is nat included in the purchase price,
or Transfer Duties, whichever is applicable

POSSESSION, OCCUPATION, INSURANCE AND OWNERSHIP

Possession andfor occupation will be given and taken subjedt to any existing lease agreements, leasing, tenancy
or legal or illegal cccupation, on date of registration of the transfer of the property {or as agreed upon in
wiiting between the parties ] from which date the sole risk, profit or logs of the property shall rest upon the
PURCHASER. The SELLER and the AUCTIONEER do not guarantes vacant cccupation.

The PURCHASER shall be obliged to insure the property comprehensively as from date of possession and/for
cocupation (whichever ceours first) faling which, the SELLER may insure it on the PURCHASER'S expense




HON COMPLIANGE AND I OR BREACH
Should the BIDDER fail to, or refusa o sign the conditions of sale, or to pay the depast or purchase price on
request of the AUCTIONEER as described above, the property can, at the AUCTIONEERS' discretion, be sold
by virtue of a new auction or private treaty, at the BIDDERS risk, who will be held responsible for any shorages
andfor costs invalved therein. Any increase in price will be ta the benefit of the SELLER
Should the PURCHASER viclate any condian of this agreement and neglect to comply fo a written nofice by
email to the e-mail address as appears from this contract from the SELLER or AUCTIONEER or the Seller's
Conveyancer fo rectify such breach within 7 (seven) days, the SELLER will be entified to, without prejudice o
any cther nghts:
13.21 Demand specific performance of the agreement with or without damages
OR
13.22 Cancel the agreement, take possession of the property, evict all occupants from the property and clam
damages which will include any damages or cosls involved in the resale of the property, either by public
auction or private treaty.
In the event of cancellation of this agreement the PURCHASER shall forfeit all monies paid, including
commission paid in terms of this agreement to the SELLER andfor the AUCTIONEER as liquidated damages

JURISDICTION AND ADDRESS FOR DELIVERY OF DOCUMENTS

The parties hereto agree to the juriediction of the Lower Court in respect of any lawsuil rising from this
agreement, or at the discretion of the SELLER, to the jurisdiction of the Morth Gauteng High Court Pretoria or
South Gauteng High Court Johannesburg, and the parties choose the addresses as indicated herein as their
domcilivm cifandt ef execufandy (address where they will receive all letters and processes) for the purposes of
delwery of all notices and decuments.

SUBMISSION OF CERTIFICATES

The PURCHASER confirms that he will, at his own cost obtain an elecirical installation certificate andfor the
necessary certificates to the effect that the buildings on the property are free from timber destroying msects, or
gas or any cther cerificates of whatscever nature that may be reguired.

IMPROVEMENTS

Prior to registraton of transfer the PURCHASER will not be entiled to sublet, or make any mprovemeants andior
alterabons to or on the property without the written consent of the SELLER. In the event of cancellation of this
agresmenl, for what ever reason, the PURCHASER herewith wakes any claim of any nature which he may have
for necessary, useful or xurious improvements and/or akerations on or to the property.

FINANCIAL INTELLIGENCE CENTRE ACT (“FICA™}

It is acknowledged that the Convayancer is designated as an "accountable instibution® in terms of FICA.

Both the SELLER|S) and the PURCHASER agree to comply with all the FICA reguirements of the
AUCTIONEER and the Cornveyancer and to supply the AUCTIONEER and the Comveyancer with all their
respective FICA requirements within three days after demand therefore iz made

The SELLER(S) and the PURCHASER acknowledge that FICA prohibits the Conveyancer to invest and
admanister any deposils or any other monies paid in terms of this agreement, unless the SELLER([S) and the
PURCHASER have provided the documentation and information as required by FICA legislation,

It i= hereby agreed by both the SELLER(S) and the PURCHASER that neither the AUCTIONEER nor the
Comveyancer shall be lable for any loss or damage suffered by either of them, as a result of either the
SELLER(S) or the PURCHASER failing to comply wath the provisions of this Clause 17

MATRIMOMNIAL PROPERTY ACT

To the extent that i is necessary, the PURCGHASER hereby warrants that all written consents as required by the
Matrimonial Property Act, Mo, 25 of 1984 in respect of this agreement or any matters ansing therefrom or in
terms hereof have been duly given as reguired.

AMENDMENTS AND ADDITIONS

The terms and conditions of this agreement shall constitute the sole agreement between the paries concerned
and no variation or amendment thereto shall be binding unless agreed upon in witing and signed by the
SELLER and PURCHASER.

WAIVER AND CONCESSIONS
Any waiver or concession made or allowed by the SELLER shall not constitute a wabver of his rights in termes of
this agreement; and the SELLER shall at all times be entiled to enforce stnct complance hereat,

SPECIAL CONDITIONS




Auctioneers

Founded in 1964, Vans Auctioneers has become
the auction house of choice in South Africa
and one of the oldest and most highly valued
company. We are known for our unrivalled ser-
vice excellence, reliability and honesty during the
50 years that we have served our diverse client
base. We are equipped with the latest information
technology available to serve our clients better
with rapid, economical and fail-safe administration,

accounting and payment procedures.

SINCE 1964

Optim r',:f.r'f g your asse (s



36 Gemsbok Street, Koedoespoort Industrial, Pretoria
PO Box 12374, Hatfield, 0028
086 111 8267 ¢ bells@vansauctions.co.za ® vansauctions.co.za

Disclaimer: The information supplied in this document has been sourced from various
institutions. Van’s Auctioneers does not guarantee the correctness thereof, the information is
supplied in good faith and for information purposes only. Rights reserved to add or withdraw

items or lots. ,




